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Disclosure globally and across regions

LAC 93%
ECA: 92%

—
AFR: 66% EAP: 65%
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Who is required to disclose?

31%

66%
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Targeted approach

Global trend to focus on

high-level and high-risk

officials

->—
S
Q
£
Q.

AL
@
>
o

(]
P
e

a—
7]
o

W
[

L
O
>

‘=

a.

od

8
v
c
O

.m

.




What are public officials required to disclose?

Non-movable assets 91%
Stocks and securities 91%
Bus. relationships with financial inst. 84%
Movable assets 83%
Sources of income 83%
Liabilities 75%

Values of income 12%
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What is disclosed? Conflict of interest aspects

Pre-tenure activities 59%
High-level positions 43%
Gifts 40%
Unpaid activities 29%
Other positions 29%
Expenditures 18%
Sponsored travel 14%
Post-tenure activities 12%
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Depth and breadth of requirements vary:
Stocks declaration in OECD economies

13.8%

44.8% Value AND name of company
Value OR name of company

Stocks not disclosed

41.4%

Financial & Private Sector Development



Verification of declarations’ content

Latin America &Caribbean
Eastern Europe & Central Asia
Middle East & North Africa
global

South Asia

East Asia &Pacific

OECD high income

Sub-Saharan Africa

20% 40% 60% 80% 100%

e .
>

®routine checks  mchecks on a non-regular basis = no verification
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Observations from our work with countries
Verification

v’ Realistically define verification

v’ Consider legal framework

v’ Consider available resources ?

v’ Inter-agency cooperation is key

v’ Manage expectations - Impact on system’s credibility
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What happens once submitted?
Public availability of disclosures’ content

OECD high income
South Asia
Eastern Europe & Central Asia

global
E public access

East Asia & Pacific ® no public access

Sub-Saharan Africa

Latin America & Caribbean

Middle East and North Africa

0% 20% 40% 60% 80% 100%
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Our tools: Financial Disclosure Law Library

This Law Library is a collection of laws and regulations on financial and business interest disclosure for public officials (referred here as
“financial disclosure” but also known as “income and asset disclosure™). It offers access to over 1,000 laws and regulations across 176
jurisdictions worldwide. The Library also provides information on closely-related topics such as restrictions on public officials’ activities.

The Financial Market Integrity unitis the first to compile and systematically analyze on atruly global scale financial disclosure laws and their
implementation in practice.

Read More ==

We update the collection regularly, if you have updated information, find any inaccuracies or would like to provide an alternative source, please
contact us at assetdisclosure@waorldbank.org

Search the Library

.
Q

Example: "asset declaration”™

Topic Jurisdiction Region Income Level Language = Show All Filters

Check / Uncheok all [

[C] pisclosing officials @ [Clinformation disclosed @ [C] Public access @
[[ restrictions @ [C] Enforcement @ [CI Members of Parliament (MPs) @
[ verification @ [ sanctions @ [CI Members of the Executive (MEXs) @
[C other @
Search Clear
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World Bank/StAR publications on financial disclosure

Using Asset Disclosure
for Identifying
Politically Exposed Persons

Public Office, Private Interests

Accountabiiy through Income and Asset Disclosure

By Ivana Rossi

with Laura Pop
Francesco Clementucci
and Lina Sawaqed

www.worldbank.org/amlcft
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http://www.worldbank.org/amlcft
//Fpdfile/fpd-vpu/DISCLOSURE/conferences/GRECO/WB GRECO Presentation.pptx
//Fpdfile/fpd-vpu/DISCLOSURE/conferences/GRECO/WB GRECO Presentation.pptx
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